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SENATOR
RORY J. ]uly 15, 2010 =
RESPICIO o
CHAIRPERSON Memorandum =
SENATOR :-n
Judith P, Guthertz To: Pat C. Santos ' -
ViCcE Clerk of the Legislature =
CHAIRPERSON ™~
)
MAJORITY From: Senator Rory J. Respicio/z/'// c?/fgt o
MEMBERS: Chairperson, Committee on Rules
dith T. Won P:
. SPEK; Subject: Fiscal Notes
Benjamin J. E Cruz Hafa Adai!

VICE SPEAKER

Tina Rose Musia Barnes Attached please find the fiscal note for the bill number listed below.
LEGISLATIVE SECRETARY Please note that the fiscal notes, or waivers, are issued on the bills as

Thomas C. Ada introduced.

SENATOR

Bill No.:
Frank B. Aguon, Jr.

SENATOR
432-30 (COR)
Adolpho B. Palacios, Sr.
SENATOR
Vicente C. Pangelinan Please forward the same to MIS for posting on our website. Please contact
SENATOR me, should you have any questions regarding this matter.

MINORITY Si Yu'os ma'dse’!
MEMBERS:

Frank E Blas, Jr.
SENATOR

James V. Espaldon
SENATOR
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BUREAU OF BUDGET

Bureau of Budget & Management Research
Fiscal Note of Bill No. 432-36(L.S)

11:63:02

AN ACT TO REALLOCATE AND REPROGRAM A PORTION OF THE 2009 SOLID WASTE MANAGEMENT SYSTEM BOND

PROCEEDS, IDENTIFY A PAYMENT SOURCE FOR THE REALLOCATED AND REPORGRAMMED AMOUNT, AND IDENTIFY
RITICAL CAPITAL IMPROVEMENT PROJECTS TO BE FUNDED BY THE REALLOCATED AND REPROGRAMMED FUNDS.

THIS ACT SHALL BE KNOWN AS THE COMMUNITY REINVESTMENT ACT OF 2010

'DethAgency Head: GBB Receiver

Epanmcnt‘s General Fund (GF) sppropriation(s) to date:

leepartment's Other Fund (Solid Waste Operations Fund) apprepriation(s) to date:

5,500,000

Total Department/Agency Apprepriation(s) to date:

§6,500,000

General Fund: G““";ﬂ‘:}’“’ Total:
FY 2009 Unreserved Fund Balance' $454,151 $454,151
FY 2010 Adopted Revenues $540,218, $18,195,97 $558,414,61
FY 2010 Appro. (P.L. 30-55 thry 30-156) ($540,188,724 (518,189,498)1  (S558,378,222
Sub-total: 29,914 $460,627 $490,541
fLess appropriation in Bill sol _sg
Total: 529,914 $460,627 $490,541)

07-15-2010

One Full For Remainder of .
Fiscal Year FY 2010 Fy 2011 FY 2012 FY 2013 FY 2014
(if applicable)
Genersal Fund $1,525,631 $1,525,631 $1,525,631 $1,525,631
Guam Highway so] 6,024,475 s6,024475) 6,024,479 ss,oumsl
Fund
Total HVALUE! g $7,550,104] 57550106 7 sz,ssoggl
{. Does the bill contain “revenue generating™ provisions? 1/ Yes X/ Neo
If Yes, see attachment
2. 1s amount appropriated adequate to fund the iutent of the appropriation? 11 N/IA X! Yes /1 Ne
If no, what is the additional amount required? $ /1 N/A
3. Does the Bill establish a new program/agency? / t Yes /X/ Ne
If yes, will the program duplicate existing programs/agencies? X/ N/IA 1! Yes / / Neo
Is there a federal mandate to establish the program/agency? !/ Yes X/ No
4. Will the enactment of this Bill require new physical facilities? X/ Yes /{ Ne
5. Was Fiscal Note coordinated with the affected dept/agency? If no, indicate reason: i1 Yes / | No

/X/ Requested agency comments not received by due date Orth
Analyst: - ,Z?’ Date:
Euglean Diaz
HF_ootnotes:

J 1. Guam Highway Fund Unreserved Fund Batance is based on Andited FY 2009 F inancial Statements.

Bill 432-30 (LS) propeses the annual set-aside of $1,525,631 from the General Fund (Section 30) and $6,024,475 from the Guam Highway
Fund, respectively to service the debt for the USDA loan. It is noted that this annual debt service requirement could change as loan terms,
conditions, and associated costs sre finalized.

Nearly $31 million of the average Section 30 receipts of $45 millios annually is pledged for the Limited Obligation Bond, Series A, 2001,
lthe 2002 Short-Term Financing, Limited Obligation Bond, Series A, 2049, and 2008 Term Financing. Any additionsl pledge against
Section 30 will reduce Gnam's debt ceiling and scverely impact general operational requirements which (he balance of this source
currently supports.

he Guam Highway Fund averages $19 miliion in collections annuslly. Of this amount, $6.5 million currently supports the debt service
for the Limited Obligation Highway Refuading Bonds, 2001 Series A (56 million) and LOG CIPs (§500,000). The balance of $13M
currently supports the operations of the Department of Public Works and the Guam Regiona] Transit Authority as well as village

treetlights and the Guam Highway Fund single audit. Any additional pledge against Guam Highway Fumd will severely impact genesal

perational reanirements which the balance of this source currenily swpports.
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